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Milk Mqid Products

11,,f

, lnc.

Apporently, simultqneously, with the formotion of Centrol Doiry products
Soles, Inc. by Koplecru qnd Kluger, the Moggios incoqcoroted Milk Moid products,
lnc. oround I953.

A4ilk Moid Products, lnc. wos described os o company owned by the
three Moggio brothers thot ttXlyigg pockoged fresh milk. Tli" mitk wos ,,boughr
from other doiries" in pockqgeaEfind Miik ,tloi,l simply distribured it.

Kopleou qnd l(luger oc
fime of Milk Moid's formqtion.
formqtion. Kopleou oncJ Kluger
soid rhey were iust the occounto

quired Milk Moid os on occounting ctient ot tlre
Kopleou ond Kluger qided qnd qdvised in ifs
did not hqve o fi
nts to hondle the

porticipotion. Klugernonciol
books.

It is interestirrg to note thot this venture mqrked the odvent of the
Moggios into the milk business, ond would be consistent with the
theory thot the Moggios, Kopleou ond Kluger were orgonizing ond
sfructuring o compleie milk service from form to consulner.

It shoutd be noted fhqt centrol Doiry products soles, lnc. wos o
broker ocquiring milk frorn" Erffi,-rces ond selling it to dis-tributors. o -
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lnformotion from:
Deportment ofstqte
Corporotion Bureou

MEA4ORANDUM

Edword Hussie
April IB, 1973

File: l(APLEAU

MILK MAID DAIRY PRODUCTS, INC.
947 Montrose Street

Phi lodelphio, Pennsylvoniq

Sworn to Morch I 0, I 953'- Approved Morch 12 , I g53 .

Business Purpose: Sell milk, creom, cheese.

Articles of lncorporotion perpetuol .

The outhorized copitql stock listed os:

$25,000, divided into I50 Closs A common stock shores, with
o $t00.00 por volue;

$2, 000 - Clqss B - Po r Vo lue/gS . 00

closs B moy be issued whenever Boord defermines.

Corporotion boulo' to poy f ixed common stock dividend ot 60/o - poyoble

lemi-onnuolly - before ony dividend set oport or poid to common stock-
holders.

Ctlss.B poid before Closs A. ln event of liquidotion, entitled to poyment
in full ot Par, plus omount to ony occruecJ oi o""r*uloted unpcid'dividend.

Closs B common stock or ony por:t of discretion of corporotion sub.iect to
reclemption ond concellotiorr of $6.00 per shore, plus omount to ony qccrued
ond occumuloted unpoid dividend, wifh 30 doys notice to registered holder.
thereof .



Kopleou File - 2

April I B, 1973

Milk Moid Doiry Products, lnc. continued:

Voting powers of shorelTolders vested exclusively to holders of Clqss A common
stock, ond holders of Closs B common stock entitled to no voting powers or notice
of meeting.

Ctoss A hos preemptive or preferentiol right to subscription of Closs A stock.

Begon business with $500.00.

Di rectors ond lncorporotors : Closs A Common Sfock

Peter Mogg io
1402 Eqst Duvol Sfreet
Phi lode lphio , Pennsylvonio

Mqrio Moggio
825 Eost Hoines Street
Phi lqdelphio, Pennsylvonio

Serqfino Moggio
2519 Soutlr 21st Street
Phi!,ode lphio , Pennsylvonio

July 3, 1953

Amendment by Boord - written woiver by stockholders.

July 3, 1953
-Tulforized number of copitol stock shores wcrs:

I50 Closs A common stock

2r000 Shares of Closs B Common Stock

Three shores of Clc,ss A common stock issued ond entitled to vote.
Vote - 3-0.

a/

I

I

I
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Milk Moid Doiry Products, lnc . continued:

"out of surplus common stock dividends" inserted for
"funds legol ly ovoiloble"

"semi-onnually" out - "such time os Boord determines" in.

Jvly 7, 1973 - signed lcy Peter Moggio, President; ond Horry Goodfriend, Secretory.

Approved Ju ly 24, 1953.

/



MILK MAID DAIRY PRODUCTS, IN]C.

Extremely complex qmenc{ment irrvolving rights of Closs A ond Closs B Common

Stock holders. r

The outhorized copitol stock of the corporstion is 25r000, divided into I50

shores of Clcrss A Common Stockr por volue $.I00.00, ond 21000 shores of
Closs B Common Stock, Por vo lue $5. 00.

The Closs B Common Stock moy be issued os ond when the Boord sholl determine
qnd sholl enfitle the holders thereof to receive out of the surpltrs cumulotive
dividenc{s at 60/o, poycrble in such mflnner ond time os the Boord moy determine

before ony dividend shell be set oport or poid on Closs A Common Stock.

After diviciends ot 6% lrqve been poid or set opcrt fo holders olt Closs B stock

in ony year, togetlrer with oll occrued ond accumuloted dividends, if ony,
qnd ofter dividends af 6o/o hqve keen declqred ond hqve either^ been poid

in ony yeort ony furtlrer.dividends declored ond poid in suclr year sholl be declored
ond poid irr such mCInner thot fhe holclers of Closs A Common Stock ond holders

of Closs B Common Stock shqll porticipote equally in the declorotion ond poyment

of ony future dividends.for sqid period. 
.

Poyment in ony yeqr of orry dividend on Closs B Common Stock, in oddition to
the preferentiol dividend thereon ot 6%, shqll not qffect or diminish the omount

of soid preferentiql dividend poyoble in the some mqnner, or ony other yeor"

The holders of Clqss B Common Stock shqll, in the cose of liquidotion or dis-
solvement of corporofion, before qny omount shqll be poid to the holders of Closs A
Common Stock, bu enfitled to be poid in full, ot por, plus omount to ony occrued
or occumulotive unpCIid dividends.

The Closs B Common Stock, or ony port fhereof, of the discretion of the corporotion,
sholl be subiect to redemption ond concellotion ot $6.00 per shore ond omount

to ony occrued or occumuloted unpoid dividends, within 30 doys notice to regis-
tered holder.

Voting powers of shqreholders vested exclusively in Closs A; holders of Clctss B,

no voting pcwers w["rotsoever nor sholl they be entitled fo notice of meetings.

All Clqss A common stocl< shoreholders sholl lrcrve preemptive or preferentiol right
of subscription to shores of Closs A "

v'
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. HOUSE OF REPRESENTATIVES
COMMITTEE TO INVESTIGATE THE ADMINISTRATION OF JUSTICE

Commonweo I th of Pennsylvon io
Horrisburg, Pennsylvonio

MEMORANDUM

By Downey Rice

Dote Moy 8, 1974

F I LE, Horry E . KoP lequ

Milk Mqrketing Boord Fine Levied
on

Milk Mqid Doiry Producfs, lnc.

ln response to on inquiry by the Choirmon on Moy 7, 1974, LIN HUBER checked
the records qt fhe Milk Morketing Boqrd ond reported to the writer on Moy 8
thot the fine ossessed ogoinst Milk Moid Doiry Products, lnc.-1hs Moggio
compony-wqs $4r000 ond wos levied in December 1972.

On April 13, 1973, $500.00 wos poid on occount. On Moy 24, 1973, the
remoining $31500 wos poid.

It is interesting to note thqt Kopleoubstified to this Committee on April 4, 1973,

ot which time he soid thot Moggio hod osked him for on exfension of fime to poy

o $3r000 fine levied by the Boord ogoinst his doiry for gronting illegol discounts

ond giving rebotes. Obviously ofter the testimony of April 4, there wqs qctivity
resulting in the poyment of the fine.
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